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CONGRATULATIONS!

China’s Spnng Festival inscribed as
UNESCO Intangible Cultural Heritage of Humanity



Editor’s Words

From Global Solidarity to Better
China-India Relations

s we end 2024 and usher in a new year, there is a lot to look back at with satisfaction and
Amuch to look forward to. While conflicts and crises simmered in different parts of the

world, there were also uplifting stories of human solidarity and creative diplomacy to
heal divisions and chart new avenues of cooperation.

Multilateralism was revived and reinvigorated as the BRICS summit in Russia and the G20
summit in Rio de Janeiro culminated in new initiatives for resurgence of the Global South and
eradicating poverty and hunger. The enlargement of BRICS with the addition of new members
and a new category of partner countries at the summit in Kazan will make this grouping more
representative of aspirations of the developing world. In his remarks at the summit, Chinese
President Xi Jinping underlined that BRICS countries must work together to build BRICS into a
primary channel for strengthening solidarity and cooperation among Global South nations and a
vanguard for advancing global governance reform.

Similarly, in his remarks at the 19th G20 Summit in Rio de Janeiro, President Xi lauded the
creation of the Global Alliance Against Poverty and stressed that China will always be a member
of the Global South, a reliable long-term partner of fellow developing countries, and a doer and
go-getter working for the cause of global development.

On the domestic front, China scaled new frontiers in development, technology and innovation.
Giving the lie to the propaganda about China’s economy in free fall, the quarter-on-quarter
GDP growth rate has been up for eight consecutive quarters. The Chinese economy continues to
remain the primary engine of global growth, contributing more than 30% to the world economy.
Decoupling from China would mean decoupling from opportunities and from the future.

Looking back, 2024 has turned out to be a positive year for China-India relations, opening
new possibilities for engagement and dialogue. The meeting between President Xi Jinping and
India’s Prime Minister Narendra Modi on the margins of the BRICS Summit held in Kazan,
Russia on October 23 forged important common understandings on improving and developing
China-India relations. In this meeting, President Xi stressed that the two sides should strengthen
communication and cooperation, enhance strategic mutual trust, and facilitate each other’s
pursuit of development aspirations. The meeting between the leaders was followed by talks
between the foreign ministers of the two countries in Rio de Janeiro in November and the first
meeting between Special Representatives in five years in Beijing, which focused on maintaining
peace and tranquillity in border areas and sustaining the momentum in bilateral relations.

Looking ahead, China and India should intensify their collaboration across the spectrum.
Development is now the biggest shared goal of China and India. China’s quest for building a
great modern socialist country aligns with India’s vision of “Viksit Bharat 2047”. As Chinese
Ambassador to India Xu Feihong points out in an article: “The contribution to each other’s success
between China and India will create huge development dividends and strategic opportunities.”
Let 2025 be the year of the Dragon-Elephant tango!
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China Stories

China Holds Central

Economic Work Conference
to Make Plans for 2025

The annual Central Economic Work Conference lauded policies of
the CPC leadership for remarkable economic rebound and outlined
ambitious plans for boosting the Chinese economy in 2025.

Xi Jinping, general secretary of the Communist Party of China Central Committee, Chinese president and chairman of the
Central Military Commission, delivers an important speech at the annual Central Economic Work Conference in Beijing,
capital of China.
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he annual Central Economic Work

I Conference was held in Beijing from

December 11 to 12 as Chinese leaders

decided priorities for the economic work in
2025.

Xi Jinping, General Secretary of the
Communist Party of China (CPC) Central
Committee, Chinese president and chairman
of the Central Military Commission, delivered
an important speech at the conference. In his
speech, Xi reviewed the country’s economic
work in 2024, analyzed the current economic
situation and arranged next year’s economic
work. It was noted at the meeting that the
Chinese economy has posted generally stable
performance while making progress in 2024,
with solid advances made in high-quality
development and major annual goals and
tasks of economic and social development to
be successfully accomplished.

The development journey over the past year
has been extraordinary and the achievements
have been encouraging, according to the
meeting. It noted that a raft of incremental
policies deployed by the CPC leadership in
late September have effectively boosted social
confidence and driven a remarkable rebound
in the economy.

While acknowledging the deepened
adverse impact brought about by changes in
the external environment and many difficulties
and challenges still facing the domestic
economic operation at present, the meeting
pointed out that the supporting conditions
and fundamental trend for the Chinese
economy’s long-term sound development
remain unchanged. “We must face up to the
difficulties, strengthen our confidence, and
strive to transform all positive factors into
actual achievements in development,” the
meeting said.

More proactive and impactful macro
policies should be implemented to sustain the
upward trend of the economy, so as to fulfill
the goals and tasks in the 14th Five-Year Plan
(2021-2025) with high quality and lay a solid

foundation for a good start to the 15th Five-
Year Plan (2026-2030), the meeting said.

Outlook 2025

For 2025, the meeting emphasized the need
to maintain steady economic growth, keep
employment and prices generally stable,
ensure a basic equilibrium in the balance of
payments, and increase residents’ income in
step with economic growth.

The country should adopt a more proactive
fiscal policy and set a higher deficit-to-GDP
ratio, and it should ensure that its fiscal policy
is continuously forceful and more impactful,
according to the meeting. It pledged to increase
the issuance of ultra-long special treasury
bonds and local government special-purpose
bonds, and optimize the structure of fiscal
expenditure.

A moderately loose monetary policy should
be implemented, with reductions in the reserve
requirement ratio and interest rates at an
appropriate timing to ensure ample liquidity,
according to the meeting.

The meeting called for better coordination
between fiscal, monetary, employment,
industrial, regional, trade, environmental and
regulatory policies and the country’s reform
and opening up measures.

Outlining a number of key tasks for 2025,
the meeting urged efforts to vigorously boost
consumption, improve investment efficiency,
and expand domestic demand on all fronts.

Boosting Consumption

A special campaign dedicated to stimulating
consumption should be implemented, and
efforts should be made to increase the incomes
and alleviate the burdens of low- and middle-
income groups, the meeting noted. The large-
scale equipment upgrades and consumer goods
trade-in programs should be promoted with
greater intensity and scope, and active efforts
should be made to develop debut economy,
ice and snow economy and silver economy,
according to the meeting. It called for stronger
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support for implementing major national
strategies and building security capacity in key
areas, and appropriately increased investment
from the central government budget.

China should take steps to make scientific
and technological innovation drive the
development of new quality productive forces
and build a modernized industrial system, the
meeting said.

Efforts should be made to adopt forward-
thinking arrangements for major technological
projects, conduct large-scale demonstration for
the application of new technologies, products,
and scenarios, launch an Al Plus initiative,
nurture industries of the future and boost
China’s strategic scientific and technological
strength, according to the meeting.

China should nurture patient capital and
attract greater social capital participation in
venture capital, the meeting said, while urging
addressing rat-race irrational competition and
regulating behaviors of local governments and
enterprises. It called for giving full play to the
leading role of economic system reform and
ensuring that landmark reform measures are
effectively implemented.

High-standard Opening-up

The government should enhance regulation
and promote the healthy development of
the platform economy, and improve the
capital market system’s inclusiveness and

Xi Jinping, general secretary of the Communist Party of China Central Committee, Chinese president and chairman
of the Central Military Commission, delivers an important speech at the annual Central Economic Work Conference

in Beijing.

adaptability, the meeting noted. It said China
should expand its high-standard opening up
and keep foreign trade and foreign investment
stable.

Efforts should also be made to expand the
pilot programs in opening up such fields as
telecom, healthcare and education, according
to the meeting. It demanded effectively
preventing and mitigating risks in key areas to
ensure that no systemic risks occur.

Efforts should be continuously ratcheted
up to further reverse the downturn of and
stabilize the real estate market, the meeting
said, calling for reasonably controlling the
supply of newly added real estate land, and
promoting the establishment of a new model
for real estate development. Risks in local
small and medium-sized financial institutions
should be addressed in a prudent manner, the
meeting noted.

The meeting also called for efforts to pursue
coordinated progress in new urbanization and
all-around rural revitalization and promote
integrated urban-rural development.

Stable production and supply of grain and
other key farm produce should be ensured,
while the governance of super-large and mega
cities should be more modernized, according
to the meeting.

Implementation of regional strategies
must be strengthened to boost regional
development vitality, the meeting said, calling
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Li Qiang, a member of the Standing Committee of the Political Bureau of the Communist Party of China Central
Committee, speaks during the annual Central Economic Work Conference.

for actively fostering new growth poles, as well
as enhancing the innovation capabilities of
areas with economic development advantages
and giving better play to their role of leading
development.

Efforts should be made to ramp up the
green transition in all areas of economic and
social development, with faster construction of
new energy bases in sandy areas, rocky areas
and deserts and the establishment of a group
of zero-carbon parks, according to the meeting.

It urged intensified efforts to secure and
improve people’s wellbeing, demanding
implementation of employment support plans
for key sectors and industries, urban and rural
communities, and micro, small and medium-
sized enterprises.

The country should formulate pro-childbirth
policies, develop community-supported at-
home elderly care, and expand universally
beneficial elderly care services, according to the
meeting.

Stable Growth

For next year’s economic work, an optimized
mix of stable growth, stable employment and
reasonable price rebounds should be achieved,

it said, urging all work to be done in a prompt
and effective manner with sufficient intensity.

More endeavors should be focused on the
accomplishment of major tasks for next year
in key links, the meeting noted, stressing
boosting  domestic demand, especially
consumer demand. It also called for improving
management of expectations and coordinating
policy implementation with expectation
guidance to strengthen the guidance and
influence of policies.

The meeting also demanded making sound
proposals for the 15th Five-Year Plan. Work
should be done to ensure people’s wellbeing
and security at the turn of the year and
maintain overall social stability, according to
the meeting.

The meeting was attended by Li Qiang, Zhao
Leji, Wang Huning, Cai Qi, Ding Xuexiang and
Li Xi, who are all members of the Standing
Committee of the Political Bureau of the CPC
Central Committee.

Li Qiang made a concluding speech, putting
forward requirements for implementing the
guiding principles of Xi's important speech
and doing a good job in the economic work
next year.
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ClIE 2024

A Record-Breaking
Showcase of Global
Innovation and Cooperation

Over the past seven years, the CIIE has not only continued
to improve but has also showcased an increasing number
of “firsts,” making it a recognized global launch pad for new
products, a preferred venue for leading technologies, and a hub
for innovative services.

The 7th China International Import Expo (CIIE) was held from Nov. 5 to Nov. 10, 2024, in Shanghai.
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he seventh China International Import

I Expo (CIE) saw $80.01 billion in

tentative deals reached for one-year

purchases of goods and services, an increase of
2 percent over last year.

Running from November 5 to 10, 2024,
the CIIE attracted 3,496 exhibitors from 129
countries and regions. Among the participants,
186 enterprises and institutions have attended
all seven editions of the expo, while many
others are exhibiting for the first time.

For  these  participants,  especially
multinational corporations that aim to maintain
a strong presence in China, the country
remains an essential destination for trade
and investment. Li Jingcheng, vice president
of Asia Strategy and Business Development
for the global automotive company FORVIA,
said that revenue from the new energy vehicle
(NEV) sector makes up 45 percent of FORVIA’s
total earnings in China. “In FORVIA’s global
strategy, China has consistently been one of
the most important markets,” he said. He
noted that China has been the world’s largest
automotive market for 14 consecutive years
and that China has been setting global trends,
particularly in the NEV sector. “We hope to
channel global innovation resources into China
and plan to establish a global R&D center here
within the next two to three years,” Li said.

According to a research report issued by
one of the CIIE’s official forums, the CIIE’s
spillover effect index has increased by 169
percent from the first CIIE in 2018 to the sixth
in 2023. “The impact of the CIIE goes far
beyond the expo itself; its spillover effect has
deeply influenced international procurement,
consumption upgrades, investment promotion,
cultural exchange, and open cooperation,”
noted Li Qingjuan, director of the Think
Tank Center at Fanhai International School of
Finance of Fudan University. “It has become
a crucial driver in China’s efforts to accelerate
the creation of a new development pattern and
pursue high-quality development.”

Recruitment for CIIE 2025 started in July,
according to the CIIE Bureau. Eighty enterprises

38
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Aview of the venue of the seventh China International
Import Expo in Shanghai, China, November 9, 2024.

and organizations, including Mercedes-Benz,
Zeiss, Estée Lauder, Bayer, and the Singapore
Business Federation, have already signed up
for the eighth CIIE next year, reserving nearly
50,000 square meters of total exhibition space,
showcasing the firm confidence that global
businesses have in the event.

New Forces in Focus

In 2024, the term “new quality productive
forces” has become a buzzword at the CIIE. As
a major platform for shared global innovation
and collaboration, the past six editions of the
CIIE have featured nearly 2,500 innovative
products, technologies, and services debuting
globally.

In 2024, CIIE continues to serve as a
collaborative platform where global companies
can debut new products, showcase cutting-
edge technologies, and introduce innovative
services. Across the 420,000 square meters of
exhibition space, multinational companies
presented over 400 new products, technologies,
and services for the very first time.

Over the past seven years, the CIIE has
not only continued to improve but has also
showcased an increasing number of “firsts,”
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making it a recognized global launch pad for
new products, a preferred venue for leading
technologies, and a hub for innovative services.

A Launchpad for Global Market
Expansion

From the perspective of its global positioning,
the CIIE is the world’s first national-level expo
dedicated to imports, providing a premier
stage for global products to enter China. For
numerous new products and technologies, it
serves as a “direct path” to commercial success.
Tang Xiaodong, president of Karcher Greater
China, explained that as a company that has
participated in every CIIE since the beginning,
Kércher selects the CIIE as the launchpad for its
new global products each year. “The brand has
grown and thrived through the empowering
platform of the CIIE, and the returns from a
short six-day exhibition are long-lasting,” he
explained.

The term “new quality productive forces”
has become a buzzword at the CIIE.
As a major platform for shared global
innovation and collaboration, the past six
editions of the CIIE have featured nearly
2,500 innovative products, technologies,
and services debuting globally.

On the consumption side, the vast Chinese
market, with its 1.4 billion people and over 400
million middle-income earners, offers an ideal
testing ground and launchpad for new global
products and technologies.

In terms of innovation, the Chinese
population has always embraced creativity.
Particularly over the past decade, China has
seized the opportunities presented by a new
wave of technological advancement and
industrial transformation, implementing an
innovation-driven development strategy that
provides fertile ground for foreign companies.

Toshinobu Umetsu, president and CEO
of Shiseido China, noted that the importance

A GE Aerospace booth at the 2024 CIIE showcases
a RISE technology demonstration program model,
November 8, 2024.

of the Chinese market is reflected not only
in its business but also in its innovation.
“Understanding China’s innovation trends
means capturing opportunities for future
growth,” he said.

As China accelerates the development of
new quality productive forces, it is becoming
a more attractive part of the global economic
landscape. According to the World Intellectual
Property Organization’s preliminary report
on the “Global Innovation Index (GII) 2024,”
China is home to 26 of the world’s top 100
science and technology innovation clusters,
maintaining its position as the global leader
for two consecutive years. The organization’s
report highlights China as one of the fastest-
rising economies in terms of innovation over
the past decade.

Each new product at the CIIE represents
people’s aspirations for a better life and
exemplifies the mutual advancement of
openness and innovation. It is foreseeable that,
in the annual CIIE, foreign companies will not
only secure orders, markets, and ideas but also
gain unlimited opportunities through China’s
path toward modernization.”
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2nd China Intl Supply Chain
Expo Fosters Global Supply
Chain Collaboration

Themed “Connecting the World for a Shared Future,” this year’s
event emphasizes the interconnected nature of the supply
chain through its booth layout and exhibition zones, offering a
comprehensive showcase of key processes across the entire
supply chain, from upstream to downstream.

he second China International Supply

I Chain Expo (CISCE), the world’s

first national-level exhibition focused

on supply chains, opened on November

26, 2024 in Beijing. The expo provided

a comprehensive platform for business

matchmaking and investment opportunities,

fostering collaboration across a diverse range
of industries.

Themed “Connecting the World for a
Shared Future,” this year’s event emphasized
the interconnected nature of the supply chain
through its booth layout and exhibition zones,
offering a comprehensive showcase of key

The second China International Supply Chain Expo opens in Beijing, China, November 26, 2024.
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processes across the entire supply chain, from
upstream to downstream.

Many exhibitors displayed their products
alongside upstream and downstream partners,
highlighting their collaborative efforts at the
event.

Expanding Global Participation

The 2024 CISCE brought together over 620
companies and institutions, promoting
innovation, trade and investment within global
supply chain ecosystems. Over 60 percent of
the exhibitors are Fortune 500 companies and
industry leaders.

This focus on global cooperation was
echoed by Apple CEO Tim Cook, who
visited the CISCE site. He emphasized
China's importance as a key market
and supply chain partner, noting Apple’s
commitment to continued investment
in research and development to support
long-term growth in the country.

The event saw a 20 percent increase in
participants compared to 2023, with strong
representation from the U.S., Europe, Japan
and Belt and Road Initiative (BRI) partners.
The percentage of overseas exhibitors rose
from 26 percent to 32 percent, with nearly
equal participation from Europe and the U.S.,
along with over 40 BRI partner countries.

“This reflects the international community’s
strong demand for cooperation in industrial
and supply chains, as well as the trust that
companies from around the world place in
China’s development and the CISCE,” said
Zhang Shaogang, deputy director of the China
Council for the Promotion of International
Trade.

This focus on global cooperation was echoed
by Apple CEO Tim Cook, who visited the CISCE
site. He emphasized China’s importance as a
key market and supply chain partner, noting
Apple’s commitment to continued investment
in research and development to support long-

A Guide to the Second
China International Supply Chain Expo

datats  [Dates: @ Location:
MHavember 26-30, 2024 Beijing, China

120,000

100, 000

Cantral China's
Hubwi Province

70+ debuts]

term growth in the country. “With China’s
growth, Apple has grown as well. It's a great
example of win-win cooperation,” he said.
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Additionally, delegates from more than
100 countries and organizations attended the
expo. China has extended special support to
enterprises from less-developed regions by
offering free exhibition booths to facilitate their
participation.

Technological Innovations and
Industrial Collaboration

One of the highlights of 2024 CISCE is the
introduction of a new exhibition area dedicated
to advanced manufacturing, complementing
existing zones focused on clean energy, smart
vehicles, digital technology, healthy living,
green agriculture and supply chain services.

This new section showcased cutting-
edge technologies, spanning Ré&D, design,
intelligent manufacturing and high-end
equipment. It emphasized the development
of high-quality production capabilities and
provides a platform for nearly 80 leading global
companies to present their latest technological
innovations.

In addition to the new exhibition area,
the event featured specialized displays from
major industry players. For example, Bosch,
in collaboration with Rio Tinto and XPeng,
will highlight advancements in the smart
vehicle supply chain. Siemens will present

i

Apple CEO Tim Cook visits the CISCE site in Beijing, China, November 25, 2024.

its industrial automation technologies, while
other prominent exhibitors, such as Maersk,
Sumitomo Electric and Honeywell, will
unveil new products focused on logistics,
environmental = protection and  carbon
reduction.

One of the highlights of this year's
CISCE is the introduction of a new
exhibition area dedicated to advanced
manufacturing, complementing existing
zones focused on clean energy, smart
vehicles, digital technology, healthy
living, green agriculture and supply
chain services.

This year’s expo will strengthen efforts
to promote an open and inclusive global
economy, encouraging collaboration between
Chinese and international companies. Rio
Tinto, Bosch, Baowu and XPeng will showcase
a comprehensive upgrade of the smart and
green automotive industry. Fonterra, together
with its Chinese supply chain partners, will
demonstrate the sustainable development of
the “farm-to-table” ecological chain, while
Lenovo and SAP will present innovations in
private cloud solutions and commercial Al
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The Elephant-Dragon Tango

In an article published in The Indian Express on October 30, 2024,
China’s Ambassador Xu Feihong dismissed the notion of China’s
economy being in “free fall,” and highlighted its steady growth,
high-tech advancements, and unprecedented stimulus measures.
Alluding to the recent Xi-Modi meeting at the BRICS Summit in
Kazan, he underlined shared modernization goals of India and
China and called for enhancing development cooperation between the two

countries.

ecently, China reported third-quarter
RGDP growth of 4.6% year on year.

Some Indian media ran a headline
“China’s economy in free fall”, while others
questioned whether China could achieve its
annual growth target of 5%. Some media even
advocated “decoupling and de-risking” from
China. How to view the Chinese economy in a
comprehensive, objective and rational manner?
I would like to share my personal observations
and reflections with Indian friends.

Free Fall? Chinese Economy
Strong

First, China’s economy is NOT in free fall,
and will not be in free fall. Volatile external
environment, coupled with internal economic
restructuring and short-term natural disasters,
have led to a slowdown in China’s GDP
growth in the third quarter. Nevertheless,
from a longer perspective, the quarter-on-
quarter GDP growth rate has been up for eight
consecutive quarters. In the first nine months
of 2024, China’s GDP grew by 4.8% year-on-
year, out pacing many other major economies.
Furthermore, the development of high-tech
manufacturing industry is demonstrating the
strong endogenous power of China’s high-
quality economy. In the first three quarters
of this year, the added value of high-tech
manufacturing above designated size and
investment in high-tech industries increased
by 9.1% and 10% respectively year-on-year.

The output of green industries, represented
by the “new three” items like electric vehicles,
lithium-ion batteries, and photovoltaic
products maintained double-digit growth.
These indicate that the quality of China’s
economy has been steadily improved.

Unprecedented Stimulus

Secondly, China is confident of realizing 2024
targets. Recently, the Chinese government
has launched a new stimulus package whose
breadth, depth and intensity are unprecedented
in its history. On the one hand, concrete
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measures are introduced to boost stock market,
real estate market, and support small and
medium-sized enterprises. It will be helpful
to stimulate consumption, improve people’s
livelihood and promote residents” asset status.
On the other hand, market barriers are to be
reduced. The burdens on enterprises and local
governments will also be relaxed. As a result,
data of retail sales, industrial production
and fixed asset investment has achieved
moderate  improvement in  September.
During the National holiday, China recorded
765 million domestic tourist trips, and new
home transactions doubled year-on-year.
Brokerages such as JPMorgan, Goldman Sachs
and Nomura have raised China GDP growth
estimates for 2024.

Last but not least, China is by no means
a “risk”. Instead, the Chinese economy is
still the primary engine of global growth,
contributing more than 30% to the world
economy. Decoupling from China would
mean decoupling from opportunities, from the
future and in a sense, even from the world. In
fact, international investors have already voted
with their feet. In first half of this year, 26,870
new foreign-invested companies were set up
in China, up by14.2%.

Foreign investment in actual use reached
nearly 500 billion yuan ($69.8 billion), a
relatively high level over the past decade. Tesla
is building another factory in Shanghai, and it
took only a month to negotiate and conclude
the deal. Apple has established R&D centers
in Beijing, Shanghai, Shenzhen and Suzhou,
and doubled the number of its R&D staff in
China over the past five years. China’s visa-
free policies have attracted a good number of
foreign travelers. I am glad to see some Indian
vloggers tasting Chinese delicacies, visiting
night market and riding the high-speed rail.
They have presented an open, safe, vibrant and
friendly China through their lenses.

Last week, President Xi Jinping met with
Indian Prime Minister Narendra Modi on
the margins of the BRICS Summit held in
Kazan Russia, reached important common
understandings on improving and developing

China-Indiarelations, and set the course to steer
bilateral relations back on the path of steady
development. President Xi pointed out that as
time-honored civilizations, large developing
countries and important members of the
Global South, China and India both stand at a
crucial phase of their respective modernization
endeavors.The two sides should strengthen
communication and cooperation, enhance
strategic mutual trust, and facilitate each
other’s pursuit of development aspirations.
Prime Minister Modi noted that maintaining
the steady growth of India-China relations not
only concerns the well-being and future of 2.8
billion people, but also carries great significance
for peace and stability of the region and even
the world at large.

Development is now the biggest shared goal of
China and India. China has put forward the goal to
build China into a great modern socialist country
in all respects through the middle of this century.
India also has the vision of “Viksit Bharat 2047”.
The contribution to each other’s success between
China and India will create huge development
dividends and strategic opportunities! I firmly
believe that under the guidance of our leaders,
China and India have enough wisdom and
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Chinese Embassy Celebrates
/5th Anniversary of Founding
of People’s Republic of China

Speaking at a reception organised by the Chinese embassy to
celebrate the 75th anniversary of the People’s Republic of China
on September 24,2024, China’s Ambassador to India Xu Feihong

highlighted China’s modernization achievements and stressed

on strengthening China-India relations, based on principles of
“Five Mutuals.”

n September 24, 2024, the Chinese
OEmbassy in India held a reception

to celebrate the 75th anniversary
of the founding of the People’s Republic
of China (PRC). Mr. Gourangalal Das,
Joint Secretary of the East Asia Division
of Ministry of External Affairs of India
together with representatives from Indian

amyﬂm:a&%
tembes. 20848 Wew Delh

government, political parties, enterprises,
think tanks, media, diplomatic missions as
well as Chinese enterprises, overseas Chinese
and Chinese students attended thereception.

Ambassador Xu Feihong pointed out that,
over the past 75 years, the Chinese people
have been pursuing progress, forging ahead
with determination on reforms, and striving
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for modernization. Facts have proven that
the Chinese path to modernization is correct.
It not only works and works well, but also
has an even broader and brighter prospect.
Though China has made remarkable
development achievements, it will always
be a member of the Global South and the
developing world. China will adhere to
the path of peaceful development, make
important contributions to world peace,
security, prosperity and progress.

Ambassador Xu Feihong said: “I was
honored to be appointed as the Chinese
Ambassador to India on the occasion of
the 75th anniversary of the founding of the
People’s Republic of China.” Listening to
the insightful views of Indian friends on the
development of China-India relations over the
past four months, I was deeply impressed by
the solid foundation of China-India friendship.
Since the beginning of this year, China-
India relations have enjoyed the momentum
of improvement and development. China
is willing to work with the Indian side to
advance bilateral relations on a healthy and
stable track, in accordance with the principle
of mutual respect, mutual understanding,
mutual trust, mutual accommodation and
mutual accomplishment.

Listening to the insightful views of
Indian friends on the development of
China-India relations over the past
four months, | was deeply impressed
by the solid foundation of China-India
friendship.

A video celebrating the 75th anniversary
of the founding of the People’s Republic of
China was displayed at the reception. A tea
culture booth themed “Tea for Harmony Yaji
Cultural Salon” was held, and the embassy’s
journal “China-India Review” was presented
to the guests.

The reception was held in a warm and
friendly atmosphere. The guests spoke highly
of China’s achievements over the past 75 years
and expressed willingness to contribute to
sound and stable development of India-China
relations.

QR code of full text of Remarks

by Ambassador Xu Feihong at the
Reception to Celebrate the 75th
Anniversary of the Founding of the
People’s Republic of China
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China’s Diplomacy

X1 Jinping Attends the 16th
BRICS Summit and Delivers
an Important Speech

Terming the enlargement of BRICS as “a major milestone in its
history,” Chinese President Xi Jinping, in his address at the 16th
BRICS summit in Kazan on October 23, 2024, underlined the role of the
organization in promoting peace, innovation and green development.

n the morning of October 23, 2024, the
Ol6th BRICS Summit was held at the
Kazan Expo International Exhibition
Centre. Russian President Vladimir Putin

chaired the event. Chinese President Xi Jinping,
Brazilian President Luiz Inacio Lula da Silva

(online), Egyptian President Abdel Fattah El-
Sisi, Ethiopian Prime Minister Abiy Ahmed
Ali, Indian Prime Minister Narendra Modi,
Iranian President Masoud Pezeshkian, South
African President Matamela Cyril Ramaphosa
and President of the United Arab Emirates
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Sheikh Mohamed bin Zayed Al Nahyan, among
others, were present.Xi Jinping welcomed new
members to join the BRICS family and invited
several countries to be BRICS partner countries.
Xi Jinping pointed out that the enlargement
of BRICS is a major milestone in its history,
and a landmark event in the evolution of the
international situation. He said, “It is for our
shared pursuit and for the overarching trend
of peace and development that we BRICS
countries have come together.” Currently, the
world is experiencing an accelerated evolution
of changes unseen in a century, featuring both
a new multipolar landscape and the risks of
a “new Cold War”. BRICS countries should
seize the historical opportunity, demonstrate
historical initiative, and remain committed to
the original aspiration and mission of openness,
inclusiveness and win-win cooperation. BRICS
countries should conform to the general trend
of the rise of the Global South, seek common
ground while reserving differences, and
work with one heart and one mind to further
consolidate the shared values, safeguard
common interests, and strengthen BRICS
through unity. BRICS countries must work
together to build BRICS into a primary channel
for strengthening solidarity and cooperation
among Global South nations and a vanguard
for advancing global governance reform.
XiJinping stressed that as the world becomes
more turbulent, it is even more important to
uphold the banner of peace, development,
cooperation and win-win outcomes, refine the
essence of BRICS and demonstrate its strength.
BRICS countries should voice their commitment
to peace, advocate a new type of security
that features dialogue over confrontation and
partnerships over alliances. They should seek a
shared path to development, promote inclusive
economic diversification and adhere to the
principle of common development. They should
consolidate the foundation of cooperation,
deepen collaboration in traditional fields such
as agriculture, energy, minerals, economy
and trade, expand cooperation in emerging
areas like green low-carbon technologies and
artificial intelligence, and ensure the safety of

trade, investment, and finance. Subsequently,
Xi Jinping attended a large-group meeting
where he expressed important views on the
future development of BRICS and put forward
five suggestions.

Xi Jinping stressed that as the world enters
a new period defined by turbulence and
transformation, we are confronted with pivotal
choices that will shape our future. Should we
allow the world to descend into the abyss of
disorder and chaos, or should we strive to steer
it back on the path of peace and development?
The more tumultuous our times become, the
more we must stand firm at the forefront,
exhibiting tenacity, demonstrating the audacity
to pioneer and displaying the wisdom to adapt,
as we jointly compose a new chapter in the
high-quality development for greater BRICS
cooperation.

Xi Jinping pointed out that the
enlargement of BRICS is a major
milestone in its history, and a landmark
eventinthe evolution of the international
situation. He said, "It is for our shared
pursuit and for the overarching trend of
peace and development that we BRICS
countries have come together.

- We should build a BRICS committed to
peace, and we must all act as defenders of
common security. Only by embracing the vision
of common, comprehensive, cooperative and
sustainable security can we pave the way for
universal security. We must uphold the three
key principles: no expansion of the battlefields,
no escalation of hostilities, and no fanning
flames, and strive for swift deescalation of the
Ukraine crisis. We must promote an immediate
ceasefire in Gaza, and make unremitting efforts
toward a comprehensive, just and lasting
resolution of the Palestinian question.

- We should build a BRICS committed to
innovation, and we must all act as pioneers
of high-quality development. We should
keep pace with the times in the latest round
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of technological revolution and industrial
transformation and foster new quality
productive forces. China has recently
launched a China-BRICS Artificial Intelligence
Development and Cooperation Center, and
will establish a BRICS Deep-Sea Resources
International Research Center, a China Center
for Cooperation on Development of Special
Economic Zones in BRICS Countries, a China
Center for BRICS Industrial Competencies,
and a BRICS Digital Ecosystem Cooperation
Network. China welcomes active participation
from all interested parties.

- We should build a BRICS committed
to green development, and we must all act
as promoters of sustainable development.
China’s high-quality production capacity, as
exemplified by its manufacturing of electric
vehicles, lithium batteries and photovoltaic
products, provides a significant boost to global
green development. China is willing to expand
cooperation with BRICS countries in green
industries, clean energy and green mining,
and promote green development through
the entire industrial chain, so as to increase
the “green quotient” of our cooperation and
upgrade the quality of our development.

- We should build a BRICS committed to
justice, and we must all act as forerunners
in reforming global governance. The

SR

international power dynamics are undergoing
profound changes, but global governance
reform has lagged behind for a long time. We
should champion true multilateralism and
adhere to the vision of global governance
characterized by extensive consultation, joint
contribution, and shared benefits. We must
ensure that global governance reform is
guided by the principles of fairness, justice,
openness and inclusiveness, and enhance the
representation and voice of developing nations
in global governance. We should promote the
connectivity of financial infrastructure, and
apply high standards of financial security. The
New Development Bank should be expanded
and strengthened. We must ensure that the
international financial system more effectively
reflects the changes in the global economic
landscape.

- We should build a BRICS committed
to closer people-to-people exchanges, and
we must all act as advocates for harmonious
coexistence among all civilizations. We
should enhance the exchange of governance
experiences among BRICS countries, and
promote the spirit of inclusiveness and
harmonious coexistence among civilizations.
The initiative for BRICS digital education
cooperation proposed by China has become
a reality. China will implement a capacity-
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building program for BRICS digital education.
We will open 10 learning centers in BRICS
countries in the next five years, and provide
training opportunities for 1,000 local education
administrators, teachers and students. Xi
Jinping finally stressed that China is willing to
work with all BRICS countries to open a new
horizon in the high-quality development of
greater BRICS cooperation, and join hands in
building a community with a shared future for
mankind. Under the theme of “Strengthening
Multilateralism for Just Global Development
and Security”, the participating leaders had
an in-depth exchange of views on BRICS

cooperation and major international issues of |~

common interest.

The leaders expressed positive views on
the development of BRICS mechanism and its
important role in addressing global challenges.
They noted that BRICS countries, with their
large population, abundant resources, huge
development potential, and increasing appeal
and international influence, have become a
model of multilateralism. BRICS countries
should uphold the BRICS spirit, strengthen
solidarity and coordination, deepen the greater
BRICS strategic partnership, and enhance
cooperation in the three main drivers, i.e.
politics and security, economy, trade and
finance and cultural and people-to-people
exchanges. They should promote an equal
and orderly multipolar world, a universally
beneficial and inclusive economic globalization,
and sustainable development of the world,
further enhance the voice and representation
of the Global South in international affairs, and
work towards the building of a more just and
equitable international order. BRICS countries
should firmly safeguard multilateralism,
uphold the core role of the United Nations
in the international system, and support
the United Nations in playing an important
role in global governance, such as artificial
intelligence. BRICS countries are committed
to the peaceful resolution of disputes through
dialogue and consultation, support all efforts
conducive to the peaceful resolution of crisis,

and respect the legitimate security concerns of
all nations. BRICS countries should promote
reform of the existing international economic
and financial architecture and build the
New Development Bank into a new type of
multilateral development bank in the 21st
century. They commended the UN General
Assembly for adopting relevant resolutions
on the International Day for Dialogue among
C